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TRANSFER TO RESERVES:
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CHANGE IN NATURYE OF BUSENESS:
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Y. INDERTEDNESS

tndebiedness of the Company including nterest autstanding/accrued but not due for payment
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‘Chopra Shah & Associates
Chortered Accountanls

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
WASTLE EXIM PRIVATE LIMITED,

Renowt on the Fmancnal Statements

e heve sudited the. accompanymg financial statements of MAPPLE BEXIM PRIVATE LIMITED (‘the
oy which compc’use the Balance Sheet as at 31 March 2015, the Statement of Profit and Loss, the Cash
o Siaiement for the wyear then ended, and a summary of significant accounting policies and other explanatory
Fomiation,

danagement's Respons:bmw for the Financial '%tatements

The Company's Board of Rirectors is responsible for the mattars in section 134(5} of the Companies Act, 2013
Ahe ACt) with respect to the preparation of these financial statements that give & true and fair view of the
fincncial bosﬁ'ruh,‘ financigl performance and cash fiows of the Campany in accordance with the accounting
. aonciples generally accepted in India, including the Accounting Standards specified under Section 133 of the
Aci, read with Rule 7 of the Companies {Actounts) Rules, 2014, This responsibility also includes the
mzintznance of adequate accounting records in sesordance with the provision of the Act for safeguarding of the
zeszis of the Company and for preventing and defecting the frauds and other regularities; selection and
splication of approprate accounting policies, making judgments and estimates that are reasonable and
predznf; and design, implemantation and mainterance of imemal financial contrel, that were operaling
sfiantively for ensuring the accuracy and compieteness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and falr view and are free from material
misstaiemant, whether due to fraud or enor, ‘

Auditor's Responsibility

Our responsibility is to express an ooinlon on these financial statements hased on our audit,

W= aave taken into aceount the provisions of the Act, the accouhtimg and auditing standards and malters which
are 1equired to be included in the audit report under the provisions of the Act and the Rules made thereunuer.

Wea conductad our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act Those Standards reguire that we comply with ethical requirtements and plan and perform the audit {6 obtain
seasonablz assurance about whether the financlal statements are free from material misstaternent.

Anr audit nvolves performing procedures to abtain audit evidence about the amounts apd disclosures in the
fancial staterments. The precedures selected depend o our judgment, including the assessment of the risks of
mziznzl misstatement of the financial statements, whether dus fo fraud or eror. in making thoss risk
sssessments, we consders internal financlal control relevant to the Company's preparation of the financial
stmiemants thal give true and fair view in order fo design audit procedures that are appropriate 10 the
croumsiances. An audit slso includes svaluating the appropristeness of accounting policies uged and the
rsesonablensss of the accounting estimates made by Company’s Directors, as well as evaluating the overall
wesentaiion of the financial statements,

We believe that the audit evidence we have obtalned 1s sufficient and_appropriate to provide a basis for our
=ikl opinion on the financial statemants. /% Ak &

.-qr'n‘-,
N )\
-~ ﬁm 30698 |
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Dpinlen .

T4 cur opien and fo 1he hest of our information and according © the explanations given to us, the eforesaid
saeneia statemeris, gve the mformiatinm required by the At i ihe manner sb required and give @ frue and fair
vicny 0 conformiky with the accnunting principles generally accepted in India; :

gy Inthecass of the Balance Sheet, of the state of affairs of the Company 23 at March 31, 2015!
an Inihns oass of {he Staterment of Profit and Loss, of the prefit for the year ended on that date; and
= Intha case of the Cash Flow Statement, of the cash flows for the year ended on that date.

. Repori on Other Legal and Regulatory Requirements

Sa required by tha Companies {Auditor's Report) Order, 2015 {"the Order’). issued by the Central
s2ewernment of ndia in terms of sub-gection {11} of Section 143 of the Act, we report that:

iy,

» fe have sought and pbtained all the information and explanations which to the best of our knowledge and
Lelief were Necassany far the purposes of our audit.

= {n our opinion proper books of account &@s reduired by 18w have been kept by the Company so far as
sppears from our examination of those hooks {and proper returns adequate for the purposes of our audit
Lave heen received from the branches which is also audited by us}

g) [ihereportson the accounts of the hranch offices of the Company auditad under section 143(8) of the Act
f1ave heen prepared by us and have been properly dealt by us in preparing this report) ‘

£y the Balance Sheet, the Staternent of prefit and Loss, and Cash Elow Statement dealt with by this Report
are {n agreement with the houks of account[and the retuins received from the hranches which are
precarsd by usl

ey in o opinicn, the aforesaid finansial staternants cemply with the Actounting Gtandards specified under
Sarfion 133 of the Act, read witn Rule 7 of the Companies (Accounts) Rules, 2014,

& There is nathing to disclose which is having adversa effect on the functioning af the company.

gy Onthe hasis of wntten representations recaived from the directars as on 3 narch, 2015, taken on record
by the Board of Directors, none of the directors is disqualified as on 34 March, 2015, from being appointed
a5 a girectar in terms of Section 164(2) of the Act.

f) Wiln tespect to the other matters included in the Auditer's Report and 10 our best of our information and
according to the explanations given to us: :
i The Company has disciosed the impact of pending lit‘\g'ations'on jits financial posifion in its financial
stataments — Refer Note XY to the financial staternants; [or the Company does not have any pending
Higations which would impagt its financial nosition]

=<

The Company has mada provision, as required under the applicable law o accounting standards, for
material foreseeable josses, i any, an long term coptracts including derivative contragts — Refer Note
X to the financial statements; Jor the Compatty did not have any long-term contracts including
derivatives contracts for which there wire ary material foreseeable tosseas)

fi. There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Fratection Fund by the Company [or, fallowing are the instances of delay in transferming amounis,
requirad 1o be transiarred. to the Invesier Education and Protection Fund by the Sompany of there
were o amolinis which required fo b2 transferned] ‘ :

for CHOPRA SHAH AND ASSORIETES T

Ghart\e{s o Accd niam%?/ N
3?\(?‘ A 55{ FRi ;130608 ‘a\
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ANNEXURE TO THE AUDITORS' REPORT

The Annexure referred to in our report to the members of MAPPLE EXIM PRIVATE LIMITED for
the year ended 315 March, 2015. ‘

On ihe pasis of the information and explanation given to us during the course of our audit, we repori
fhat

1. (&) The company has maintained proper records showing full particulars including guantitative
details and situation of its fixed assets,

{b) As explained to us, fixed assels have been physically verified by the management at
easonable intervals; no material discrepancies were noticed on such verification. In our
opinion and according to the information and explanations given to us, no fixed asset has
heen disposed of during the year and therefore does not affect the going concern
assumption,

o
B

As explained to us, inventories have baen physically verifisd during the year by the
management at reasonable intervals,

{1 In our opinion and according fo the information and explanations given fo us, the
procedures of physical verffication of invertories followed by the management are
reasanable and adequate in refation 1o the size of the company and the nature of its
business.

{¢) inourapinion and on the basis of our examination of the records, the Company is
generally maintaining proper records of ils inventores. No material discrepancy was
noticed on physical vertfication of stosks by the management as compared o book
records.

2. According to the information andg explanations given to us and on the basis of nur examinasion of
the books of account, the Company has nat granted any loans, secured or unsecured. o
companies, firms or other parties listed in the register maintained under Section 189 of the
Companies Act. Thus sub clauses (a) & (b) are not applicable to the company.

e

In our opinion and according fo the information and explanations given to us, there is generally
an adsquate internal control procedure commensurate with the size of the company and the
nature of its business, for the purchasse of inventories & fixed assets and payment for expenses
& far sale of goods. During the course of our audit, no major instance of continuing failure to
correct any weaknesses in the intgrnal controls has been noticed.

9. In our opinion and according fo the information and explanations given to us company hasm't
accepted any deposits, from the directives |ssued by the Reserve Bank of India and as per the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Aot

8. As perinformation & explanation given by the management, maintenance of cost records has
been prescribed by the Central Government under clause () of sub-section (1) of section 148 of
the Act and we are of the opinicn that prima facie the prescribed accounts and records have
been made and maintained.

2

{2} According 1o the records of the company, undisputed statutory dues including Provident
Fund, Investor Education and Frotaction Fund, Employses’ State Insurance, Incoma-tax,
Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, cess 1o the exient
applicable and any other statutory dues have generally been regularly deposited with the
appropriate authorities, According Yo the information and explanations given 1o us there

were no oufstanding statutory dues as on 315 of March, 2018 for a perind of more than aix
il A,

manths from the date they became payatle ol b
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{(6) According io the information and explanations given to us, there is no amounts payable in
respect of income tax, wealth tax, service tax, sales tax, customs duty and excise duty
which have not been deposited on account of any disputes.

{ey In our opinion company has transferred the amount which is required to be transferred to
investor education and protection fund in accardance with the relevant provisions of the
Companies Act, 1956 (1 of 1958) and rules made thereunder within time,

8 The Company does net have any accumulated [oss and has not incurred cash 1oss during the
financial vear covered by our audit and in the imimediately preceding financial year.

G

Based on aur audit procedures and on the informaticn and explanations given by the

management, we are of the opinion that, the Cornpany has nat defaulted in repayment of duss
to afinancial institution, bank or debenture holders,

0. According to the information and explanations given to us, the Company has not given any
guaraniees for (van taken by others from a bank or financial institufion.

$7. In our opinion Terms Loans were applied for the purpose for which loans were obtained

sy
e

Based on the audit progedures performed and the information and explanations given to us, we

repart that na fraud on or by the Company has been noticed or reported during the year, nor
have wea been infarmed of such case by the management,
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MAPPLE EXIM PRIVATE LIMITED
CIN : U5219DGJ2013PTCOT7269
BALANCE SHEET AS AT 31/03f2015

ln Rs,
' Balance Shest as at ‘ Note 3140312015 210312014
. EQUITY AND LIABILITIES
: Shargholders’ funds
iStere capital 2.1 15000000.060 100000.00
IF‘ Tves and surplus 2.2 1080192 67 138E4 00
’ Fanzy received against share warrants - . -
16060182 67 . 113884.00
Sieve application money pending allotment - -
1 Hoa-cutrent lisbilities
LLenartem borrawings 23 3300815.00 30000.00
Zreipread Tax liabllities (Net) . 24 27658.00
13her Lang term liabilities - -
i Leqg-tarm provisions . -
f 3328477 .00 £0000.0C
Gurrent liabilities
Shorelarm bomawings 2.5 8185540.00 -
Tizde payables 2.6 20579340.73 .
Crher current liabilites 2.7 TIRETE,00 .
Shorttern provisions 2.8 488328.00 26208.00
JB083784 .73 28208.00
TOTAL 57477454.40 190092.00
ASSETS
Nun-current assets
Fixed assets
Tangible asséts 29 1087814513 -
Infangible assets - -
Capital work-in-progress A -
Tntangible assets under devealapment 3.0 47000.00 15000.00
10925146.13 18000.00
RMon-garcent investmeants - -
1Deterred tay assets (nat) - -
'_omd:ﬂrm loans and atvances 3.1 20000.00 20000.00
Sher non-cument assets - -
10945145.13 35000.00
Current agsets
Jwment investments - -
Mmvznioies 3.2 3674852300 -
| yace recaivables 3.2 QB5182.07 -
“Cashand cash equivalsnts 3.4 1846733.20 123Q50.00
“Sroreterm loans and advances 35 . BT94106.00 14042,00
: (A TMer currsnt agsets 38 5871800 18000 0]
ok 48522300 27 VEALEE 00
| !
E }| TOTAL 5747 TAE4.40 T50092.00

; % 2amms of our attached report of even date
| For CHOPRA SHAH AND ASSOCIE

. CHARTERED ACCOUN; 5:;»3""“‘ Ur\
| FRN: 130698 e

For MAPPLE EXIM PRIVATE LIMITED
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{PARTNER) 777 {DIRECTOR) (DIRECTOR)

#. NO. @ 133853
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Date = 03 loglen) .
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WSS ON ACCOUNTS FOR THE YEAR ENDED MARGH 31, 2015

21 Share Capital

in Rs.
TPosticular 3110312015 31/03/2014)
IT@.:Msad
[l pEponon (10000} Equity Shares of Ra. - ParValue 1500000000 160000.00
! 715000000.00 10600000
lsspet .
560000 {10000 Equity Shares of Rs. 10/ Par Value 15000000.00 100000.00
‘ ‘ 15000000.00 100000.00
Arbseribed
. ERenaD (10000) Equity Shares of Rs. 10 Parvalue 15000000.00 100000.00
i 15000000.00 100000.00
| PR
| 4300000 (10000} Equity Sheres of Rs, 10- Par Vaiue Fully Paltup 15000000.00 100000.00
| 15000000,00] 100000.00
Holding More Than 5%
(|Pardeular 31032015 % Held 3170312014} % Held
FTRIREMDRA G CHOFRA FHO000 50.00 SOUDl 50.00
|KawTA D CHOPRA 750000 50.00 §000 50.00
2.2 Reserye and Surplus
n Rs.
{Zesticular 31/03/2015 31/03/2014
o and Loss Opening 13864.00 0.00
arpeumt Transfermad From Statement of =R 1046308.67 13834.00
1060192.67 13694.00
3;; 1060192.67 13884.00
o3 Long Term Barrowings ‘
I Bs.
[Fzriienlar 21/032015 31052014
Tevor Loan
| Benks
Securad
l Rupee
K Termn Loan 2880007 .00 0.00
| (Term Loan of Rs.30 lacs is taken from Punjab National
i Sank, Shahibaug branch, The Term loan is repayable from
' mecembar 2014 in 60 monthly instaliments )
Financial institution
Sacured
Ruopas
RELIANCE CAPITAL LTD. 350812.00 .00
b g loan of Re.4.34 facs payable in 48
e instaliments starting fram 01/10/2014)
L8
. Thasecured
TCVEN TOWN HAMDLOOM PVT LTD 5000008 £0000.00
1 Cgﬁm & ,4‘_‘5;73\ 3300819.00 50000.001
Ve G MAPPLE EXI# PYT, LD,
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28 PBorerrad Texes

in Rs.
IParioulzr 3110312015 31/03/2014
] | Desferrad Tax Liabilitios
i Depmeiafion 27658.00 0.00
2765800 (.00
25 Short Term Borrowlngs
in Rs,
' Paxiioular 31103720148 31/03/2014
I naxs repayable on demand
; ‘*«v_n.'*é;
; Szcurad
:' Cash Credt £185540.00 0.00
' ToEh ac;amai hypcthecaﬁcm of stock in trade and debiors)
L 5185540.00 0.00
23 Trade Fayables
InRs,
FParicular 31/03/2015 31/03/2014
€cedizors Due others
| Tr=ds Payables 3067924073 1.00
i’ 30679340.73 0.00
27 Crhar Current Liabilities
. In Rs.
. Ferficylar 310342015 3110312014
_Eomarpayahles
i Taxes Payable 37827700 0.00
’ Criter Current Lisbifities 357299.00 0.00
’ 736576.00 0.00
2.8 5wt Term Provisions
In Rs.
. Pariicular 31/0312015] 310872014
|[T=s Provision
I Cm’mntTax
[ Frovision far income Tax 4433228.00 £208.00
] ‘hévers Provisions 45000.004 20000 00
| 483323.00] 26203.00

s [ El 13059 1’:‘.
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r—
R dirtangible assets under development
nRs. -
Farficular 0372015 31/03/2014
Temsiopment Cost Gross Opening 15000.00 0.00
1Ekion 32000.00 15000.00
—edutiion 0.00 Q.00
| 47000.00 15000,00
34 Long-term loans and advances
in Rs,
"Parfcular 31/03/2015 31/03/2014]
-Security Deposits
;| Sscured, considered gead 20000.00 20000 00
q 20030.00 _20000.00
3.2 lnventories
_InRs.
Farticular 3/03/20715 31/03/2014)
Siock in Trade
Stock-in-trade 3B749823.00 0.0G
3674952300 0.00]
3.3 Tradg receivaliles
n Rs,
Parficular 3/03/2015 31/0312014]
Tradé Receivable
Unsscured considered good .
Within Six Months 8g85182.07 0.00
Other Debts 0.00 0.00
935182.07 0.00]
34 Cash and cash equivalents _
In Rs.
sarticutar 3110373015 210312014
Cash In Hanz T24870.00 6205Q.00
Balances With Banks

Balance 'With Saheduled Banks
Bank Balances

132180420 63000.00
1946783.20 125050.00]
3.5 Short-term loans and ddvancos
: in R,
Particular 3170372015 3170372014 ]
Security Deposits T
Loans and advances to othere
Unsecured, considersd gacd 212044500 0.00
Secured, considered goad 4673858 00 14042 00
8794105,00 14042.00




r 35 Other currant asseis’

in Rs.

Perficular 311032015 310372014

| Prfarinary Expensas 12000.00 16000.00
| Presaid Insurance 44716.00 0.00
5671600 . 16000.00

+ Eiizrms of our attached rape-mf aven date
| For CHOPRA SHAH ANICASSDGIATES
. EHARTERED AGCOU&% ANTS 2 \\
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' MAPPLE EXIM PRIVATE LIMITED
' CIN : US2190GJ2013PTC077269
' STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2015

' It Rs.
I Satement of Profil and Loss for the Note 3110312015 3103/2014]

':L.'enue from operatians 37 189028839 34 4088564 80
G'L’b{mcome 3.8 1168108 03 0.00
_,Tca%af Revanug 190184947,37 4069564.80
1 Expenses ’
EoaPanchases of Stock-in-Trade 3.9 198564893 (1 3998522.00
. \.,h*»_'nges in inventories af finishad qoads 40 (36746523.00) 0,00
. mn‘r -In-progress and Steck-in-Trade
E’nployep benefits expanse 4.1 210753900 fad0.00
, |Franes costs 4.2 1739812 17 0.00:
b |Depraciation and amortization expanss 4.3 T2ABET2 .50 .00
| Dter expanses 2.4 14786254 02 44850801
|| Tl expenses ... 183667657 70 404372 80,
P50l bedore tax 151 ?‘"’ B4.67 20092 .00
=i expense: 45 Q.00 0.00.
Currant tax 443328.00 5208.00
Oeferred tax 2765500 0.00
}ﬁD’h {Loss) for the paried from cantinuing operations 1046308.67 © o 13884.00
| 1Ex expense of discantinuing operations 0.99 0.00
P—mtl([oss) fram Diseontinving operations {after tax) 4.00 4g.00
. Freofit (Loss) for the period 1046308 .67 138R4.00
i Ea‘mmg;. per squity share; 4.6
Sasic 104,43 1.36
Diluted 104,63 1.39
In terms of our attached report of even date
For CHOPRA SHAH AN. 'KSS‘QQI&TES . For MAPPLE EXIM PRIVATE LIMITED
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BOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2018

3.7 Revenue frem operations

In Rs.

(E*’»\‘ 1306000 'ﬂu
\ AHMEDABAD ) i
%)

\\I"‘f:;& L(,(L

Particular 10312018 3110312014
Sale of Products
Traded Goods
Gales 188028838.34 4062584.80
: 18902883%.34 4088564.80
3.8 Other income
In Rs.
EParilcular 31/03/2015 31/03/2014)
“Tnierest
v Interest on Fixed Deposit 173859.00 0.00
Hlscellaneous
| Commissicn fncome 121623.88 0.00
i Rent Income 457550.00 2.00
I Mise, Income 47619.00 Q.00
5 Diseount Income 44832.16 0.00
1 TOT income 260524.00 .00
é 1156108.03 0.00
3.8 Purchases of Stock-in-Trade
In Rs.
Zarticular 31/02/2015 - 3110312014
Stock In Trade
Furchases 108554358 01 3986522.00
198564898.01 2096522.00
4.0 Shanges in Inventories of finished goods, work-in-progress and Stock-in-Trade
In Ks.
Particular 31/03/2015 3110312014
Upening
0.00 g.00
Closing
36749523.00 0.00
IncreasefDecrsase
(36749523.00) 0.00
Detalls of Changes in inventory
Particular 31032015 /032014
Stock in Trade
Inventony (36749523 .00 0.00
{38749523.00 $.00
4.1 Employae benefits expense .
In Rs.
Particular 34/03/20158 31/03/2014
Salary, Wages & Bonus 74975975.00 £000.00
Staff Welfare Expenses 1131564,00 Q.00
8107539.00 2000.00
}/ (:Lé\.d f J
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£.2 Finanee costs

InRs.
Particular 3170342018 311037201 4
| Fnterest Expenses
; Interest Expenses 9FT3EF.00] .00
! Bank Chames 78226917 308
L 172961247/ 0.00]
4.3 Depreciation and Amortization expense

nRs.
[Particular 31/03/2015] 31/03/2014]

[ Dapreciation & Amortization
| Depreciation on Tangitle Assets

i

124&372.50‘ 0.00
t* 1248872.50] ' 0.00

4.4 Other expensas

InRs,
(Farticular 21032015 3170372014
Birect Expenses
Wiater Charges 135167 00 0.0
Freight And Forwarding Charges 826099.00 600,00
Ciher Direct Expenses 15945407 0.00
Administrative and Genaral Expenses
* Telephong & Postags Expenses 182019.66 2750.00
Printing & Stationery Expenses 495351 .00 0.00
Rent Rates And taxes 4332878.85 0.00
Audit fees 30000.00 15000,00
Repairs & Maintenance Expensss 1743951.00 3.00
Electricity Expenses : 1362732.00 {.00
Travelling & Canveyance Fxperses 42872300 3460 0n!
Legal and Professional Chargas 481832 00 500000
ihsurance Expensas T4088.00 2O0
Vehicle Running Expenses 25785.00 0.00
Donation Eupenses H1000n.a0 0.00
Computer Expenges 41350.00 .00
Uther Administrative and Ganeral Expenses 1264855 00 730080
Selling Distribution Expenses
Advertizing Expanses 2724343 15 Q.00
Commission 852057 85 Q.00
Cither Selling Distribution Expanzes 136185844 .00
Writs off Assets and Liabilities
Preliminary Expanses Wiitten Off H000.00 4000.00
14756254 .02 44550,80
4.5 Tax expense .
In Rs,
Particular 3110312015 3170312014
Current tax
Incame Tax Payable 443328.00 B208.00
Deferred Tax 2765800 Q.00
470986.00 6208.00
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1

2.6 Earnings pet equity share
In Ha
iparticular 3110272016 3110372014
Tarnings Per Equity Share
fasle
Saee A5 Pefore Sxtra Ordinary Herm 104.6% 1.38
Diluted
Basic FRS Before Extra Ordinary ttem 104.53 1.39
Humiber of Shares used In computmg EPS
Easig 10000 10040
}  Diuted 10000|- 10000
It ferms of our attach tepartmﬂeven date
For CHOPRA SHA %‘I‘ﬁ SASED LEHES For MAPPLE EXIM FRIVATE LIMITED
CHARTERED AC(;, ANTS A
FRN 130668 i1+ 13069 ,,u,, X i ;
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